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VANCHINAD FINANCE PRIVATE LIMITED  

Kuzhuvelil Bldg, 2nd Floor, Pookattupady Road, Unichira, Edappally, Ernakulam - 682021 
CIN: U65910KL1987PTC004722 

Email – vanchinadfinancepvtltd@gmail.com 
Telephone No: 0484 - 4853300 

 
 

DIRECTORS’ REPORT 
 
To, 
The Members 
 
Your Directors are pleased to present the 32nd Annual Report on the business and operations of 
your Company together with the Audited Financial Statements for the year ended 31st March, 
2019. 
 
1. FINANCIAL RESULTS  
           (In Rupees) 

Financial Highlights For the Year Ending 
31st March 2019 

For the Year Ending 
31st March 2018 

Total Income 22,86,41,193 12,58,96,051 

Total Expenditure (including 
Depreciation) 17,01,66,722 8,34,63,341 

Profit/(Loss) before Tax 5,84,74,471 4,24,32,709 

Tax (including deferred tax) 1,71,29,231 1,21,07,197 

Profit/(Loss) after Tax 4,13,45,240 3,03,25,513 

Surplus / (Deficit) carried to Balance 
Sheet 4,13,45,240 3,03,25,513 

Earnings per share 1.88 2.08 

 
2. PERFORMANCE REVIEW 
During the financial year 2018-19, there was substantial increase in total income from Rs. 
12,58,96,051/- of the previous FY to Rs. 22,86,41,193/-. The Company has incurred expenditure 
of Rs. 17,01,66,722/- as compared to the previous year expenditure of Rs. 8,34,63,341/-. 
Performance of the company ended with a profit of Rs. 4,13,45,240/- compared to previous year 
profit of Rs. 3,03,25,513/-.  
 
3. DIVIDEND 
In view of the need to conserve the funds for plough back, the Board is not recommending any 
Dividend on Equity Shares for the Financial Year. 
 
4. CHANGE IN NATURE OF BUSINESS, IF ANY 
During the financial year 2018-19, there was no change in the nature of business of the 
Company. 
 
5. AMOUNTS TRANSFERRED TO RESERVES 
The Company has transferred Rs. 82,69,048 /- out of the current year profit to the Statutory 
Reserve created u/s 45IC of RBI Act. 
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6. CHANGES IN SHARE CAPITAL DURING THE FINANCIAL YEAR, IF ANY  
There was no change in the share capital of the company during the Financial Year 2018-19. As 
on date of this report, the Authorised share capital of the Company is Rs. 25,00,00,000/- 
(Rupees Twenty Five Crores Only) divided into 2,50,00,000 equity shares of Rs. 10/- each. The 
issued, subscribed and Paid up share capital of the Company as on the date of this report is Rs. 
22,00,00,000/- (Rupees Twenty Two Crores only) consisting of 2,20,00,000 equity shares of Rs. 
10/- each. 
 
7. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL 

RIGHTS 
The Company has not issued any equity shares with differential rights during the financial year. 
 
8. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS 
The Company has not issued any employee stock options during the financial year. 
 
9. DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES 
The Company has not issued any sweat equity shares during the financial year. 
 
10. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION 

OF THE COMPANY AFTER BALALNCE SHEET DATE TILL THE DATE OF THIS REPORT 
Following are the material changes occurred after balance sheet date till the date of this report; 
 
1. The company has opened 9 new microfinance Branches during the month May 2019. 
2. Shri. C.C William Varghese and Smt. Mary Williams, promoters and directors of the company 

had resigned from the directorship with effect from 12.04.2019. 
 

11. DIRECTORS 
The Board of Directors of the Company is duly constituted and the present structure as on the 
date of this report is as follows: 
 

Sl. 
No. Name Designation Date of 

Appointment DIN 

Status-
Resident

/Non 
Resident 

Category-
Independent 

/ Non 
Independent 

Executive 
/ Non 

Executive

1. Griger Cherry 
Williams 

Whole-time 
Director 27/09/2018 00145586 Resident Non 

Independent Executive 

2. Kocheril Ittoop 
Varghese 

Additional 
Director 06/11/2018 08291568 Resident Non 

Independent Executive 

3. Abraham Jacob Independent 
Director 27/08/2018 07944286 Resident Independent Non-

Executive 

4. Kadapuram 
Mathews mathai 

Independent 
Director 27/08/2018 08212342 Resident Independent Non-

Executive 

5. Srividya 
Damodaran 

Independent 
Director 27/08/2018 08212482 Resident Independent Non-

Executive 

 
In accordance with the Companies Act, 2013, Dr. Griger Cherry Williams (DIN - 00145586), 
Whole-time Director of the Company is liable to retire from office by rotation and is eligible for 
reappointment. 
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12. KEY MANAGERIAL PERSONNEL 
The Company is covered under section 203 of the Companies Act, 2013 and Rule 8 of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. Hence, 
appointment of Key Managerial Personnel is mandatory. The Company has a Whole-time Director 
as on 31st March 2019. The company has appointed Ms. Naveena P Thampi, (Company Secretary 
of holding Company) as the Company Secretary of the company with effect from 01.04.2019. 
The company has also appointed CA Jayakumar G as CFO of the company. However he has 
resigned with effect from 29.06.2019. 
 
13. THE DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE  

APPOINTED OR HAVE RESIGNED DURING THE YEAR 
 

Name of 
Director 

Position Date of 
Appointment 

DIN 

Griger Cherry 
Williams 

Whole-time 
Director 27/09/2018 00145586 

Kocheril Ittoop 
Varghese Additional Director 06/11/2018 08291568 

Abraham Jacob Independent 
Director 27/08/2018 07944286 

Kadapuram 
Mathews mathai 

Independent 
Director 27/08/2018 08212342 

Srividya 
Damodaran 

Independent 
Director 27/08/2018 08212482 

 
14. NUMBER OF BOARD MEETINGS HELD AND THE DATE ON WHICH HELD 
The Board of Directors had held Fifteen Board meetings during the year. The dates on which the 
meetings were held are as follows: 
 

04.04.2018 11.05.2018 31.05.2018 
30.06.2018 20.07.2018 01.08.2018 
27.08.2018 03.09.2018 01.10.2018 
03.10.2018 06.11.2018 01.12.2018 
21.01.2019 29.01.2019 29.03.2019 

 
The maximum time gap between any two meetings was not more than 120 days. 
 
15. ATTENDANCE OF EACH DIRECTOR AT THE BOARD MEETINGS & LAST ANNUAL 

GENERAL MEETING: 

 
Name of the 
Director 
 

Attendance particulars Shareholding in the 
Company  (Face 
value of Rs. 10/- 

each) 
Board 

meetings 
Last AGM 

(27.09.2018) 
EGM 

(03.04.2018) 
Equity Shares 

C.C. William Varghese 15/15 Present Present 1 
Mary Williams 14/15 Present Present 1 
Griger Cherry Williams 06/07 Present Present - 
Kocheril Ittoop Varghese 04/04 N.A N.A - 
Abraham Jacob 06/08 Present N.A - 
Kadapuram Mathews mathai  05/08 Present N.A - 
Srividya Damodaran 03/08 Present N.A - 
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16. INDEPENDENT DIRECTORS & STATEMENT OF DECLARATION 
The Company is covered under section 149 (4) of the Companies Act, 2013 and Rule 4 of the 
Companies (Appointment and Qualifications of Directors) Rules, 2014. The company has 
appointed Mr. Abraham Jacob, Mr. Kadapuram Mathews mathai and Ms. Srividya Damodaran as 
the Independent Directors with effect from 27.08.2018. The company has also obtained 
declaration of Independence from them.  
 
17. WOMEN DIRECTOR 
The Company is not covered under rule 3 of the Companies (Appointment and Qualification of 
Directors) Rules, 2014 and hence it is not mandatory to appoint women director in the Board. 
However company has women independent director. 
 
18. NOMINATION AND REMUNERATION COMMITTEE & POLICY 
The company is covered under section 178 (1) of the Companies Act, 2013 and Rule 6 of the 
Companies (Meetings of Board and its Powers) Rules, 2014. During the FY 2018-19, the 
Company has reconstituted Nomination and Remuneration Committee in pursuance of the 
provisions of Revised Regulatory Framework NBFC(DNBR (PD) CC.No.002/03.10.001/2014-15) 
dated November 10th, 2014, with following members; 
 

1. Ms. Sreevidya Damodaran  -  Chairperson (Independent Director) 
2. Mr. C.C. William Varghese  -  Member (Executive Director) 
3. Mr. Griger Cherry Williams  - Member (Executive Director) 
4. Mr. Kadapuram Mathews mathai -  Member (Independent Director) 
5. Mr. Abraham Jacob  -  Member (Independent Director) 

 
During the Financial Year, 2018-19, meeting of Nomination and Remuneration Committee was 
held on the following dates; 
 

26.08.2018 06.11.2018 21.01.2019 29.03.2019 
 
19. DETAILS OF THE REMUNERATION PAID TO EXECUTIVE DIRECTOR FOR THE YEAR 
The aggregate of salary and perquisites paid for the year ended 31st March, 2019 to the 
Executive Directors of the Company were as follows:- 
  

1. Mr. C.C. William Varghese (Whole-time Director) - Rs. 30,00,000/- 
2. Mr. Griger Cherry Williams (Whole-time Director) - Rs.  3,00,000/- 
3. Mr. Kocheril Ittoop Varghese (Additional Director)- Rs.  5,00,000/- 

 
20. REMUNERATION PAID TO NON EXECUTIVE DIRECTORS 
No Remuneration was paid to Non-Executive Directors during the reporting period. 
 
21. AUDIT COMMITTEE 
The Company is covered under section 177 of the Companies Act, 2013 and Rule 6 of the 
Companies (Meetings of Board and its Powers) Rules, 2014. During the FY 2018-19, the 
Company has reconstituted Audit Committee in pursuance to the provisions of Revised 
Regulatory Framework NBFC(DNBR (PD) CC.No.002/03.10.001/2014-15) dated November 10th, 
2014 with the following members; 
 

1. Mr. Abraham Jacob  -  Chairperson (Independent Director) 
2. Mr. C.C. William Varghese  -  Member (Executive Director) 
3. Mr. Griger Cherry Williams  - Member (Executive Director) 
4. Mr. Kadapuram Mathews mathai -  Member (Independent Director) 
5. Ms. Sreevidya Damodaran  -  Member (Independent Director) 
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During the Financial Year, 2018-19, meeting of Audit Committee was held on the following 
dates; 
 

1. 26.08.2018 
2. 06.11.2018 
3. 21.01.2019 
4. 29.03.2019 

 
22. VIGIL MECHANISM 
The company is not required to constitute a vigil mechanism pursuant to the provision of section 
177 (9) of the companies Act, 2013 and Rules framed thereunder. 
 
23. STAKEHOLDERS RELATIONSHIP COMMITTEE 
The Company is not covered under section 178 (5) of the Companies Act, 2013 and hence not 
required to constitute Stakeholders Relationship Committee. 
  
24. STATUTORY AUDITOR 
At the 27th AGM held on 26.09.2014, M/s. Balan & Co. (FRN: 000340S), Chartered Accountants, 
Bank Road, Aluva - 683101, Kerala was appointed as the Statutory Auditors of the Company to 
hold office for a period of five years commencing from the conclusion of 27th Annual General 
Meeting till the conclusion of 32nd Annual General Meeting. Their period office will complete in 
the 32nd Annual General Meeting. The Board has proposed the appointment of Mr. Vinay N 
Pisharady, Chartered Accountant (Membership No:233743), Pothiyil Pisharam, Marampally P.O., 
Aluva Via, Ernakulam, Kerala – 683105, as Statutory Auditor of the Company for a period of 5 
years from the conclusion of the 32nd Annual General Meeting till the conclusion of the 37h 
Annual General Meeting, in place of the retiring auditors M/s. Balan & Co. (FRN: 000340S), 
Chartered Accountants, Bank Road, Aluva – 683101. 
 
The Company has received a letter from Mr. Vinay N Pisharady, Chartered Accountant 
(Membership No:233743), Pothiyil Pisharam, Marampally P.O., Aluva Via, Ernakulam, Kerala – 
683105 to the effect that his appointment as Auditor, if made, would be within the limits under 
Section 141 of the Companies Act, 2013.  
 
25. AUDITORS REPORT 
The Report of the Auditors of the Company and notes to accounts are self-explanatory. 
 
26. COST AUDITORS 
The Company is not required to appoint Cost Auditor under section 148 of the Companies Act, 
2013. 
 
27. MAINTENANCE OF COST RECORDS 
Maintenance of cost records as specified by the Central Government under sub-section (1) of 
section 148 of the Companies Act, 2013, is not applicable to the Company. 
 
28. SECRETARIAL AUDIT REPORT 
The Company is not covered under section 204 of the Companies Act, 2013 and hence not 
required to annex Secretarial Audit Report. 
 
29. DEPOSITS AND DEBENTURES 
The Company has not accepted any deposits from public during the year. The details as required 
under Rule 8(5) of the Companies (Accounts) Rules, 2014 is provided herewith; 
 
The Company has allotted Non-convertible Debentures during the Financial Year 2018-19 and 
details of which are as follows; 
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Date of 
Allotment 

No. of 
Debentures 

Total amount of 
Debentures (in Rs.) 

31.05.2018 6117 61,17,000 

31.05.2018 7500 75,00,000 

01.10.2018 27875 2,78,75,000 

01.12.2018 50875 5,08,75,000 

29.01.2019 33162 3,31,62,000 

29.03.2019 81710 8,17,10,000 

TOTAL 207239 20,72,39,000 
 
Total outstanding debentures as on 31.03.2019 was Rs. 40,89,86,000/- and total outstanding 
subordinated debt as on 31.03.2019 was Rs. 12,44,76,000/-. 
 
30. LOANS, GUARANTEES AND INVESTMENTS 
The Company has neither granted any loans, secured or unsecured to companies, firms or other 
parties nor given guarantees or made investments within the meaning of Section 186 of the 
Companies Act, 2013 and rules made there under. 
 
31. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES 
During the year, no Companies had become Subsidiaries, Joint ventures and Associated 
Companies. This information may be considered as per Rule 8(5) of the Companies (Accounts) 
Rules, 2014. Presently our Company is the wholly owned subsidiary of S M L FINANCE LIMITED. 
 
32. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY 
TRANSACTIONS 
The Company had entered into related party transactions during the financial year 2016-17. As 
per Section 134 (3) (h) of the Companies Act, 2013, the particulars of Contracts or 
Arrangements with related parties within the meaning of Section 188 is provided in the 
prescribed Form AOC-2 and forms part of this Report as Annexure I. 
 
33. CORPORATE SOCIAL RESPONSIBILITY 
The Company was not covered under section 135 of the Companies Act, 2013, during the FY 
2018-19, hence not required to constitute Corporate Social Responsibility Committee during the 
FY 2018-19. However the company’s profit during the FY 2018-19 exceeded the limit specified 
under section 135 of the Act, the company is required to constitute CSR Committee during the 
FY 2019-20 and spent 2% of average net profit of the last 3 Financial Years.  
 
34. EXTRACT OF ANNUAL RETURN 
As required under Section 134(3A) of the Companies Act 2013, an extract of the Annual Return 
under Section 92 in the prescribed form MGT 9, is set out as an Annexure II attached hereto 
and forms part of this report. 
 
35. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 
The Company has constituted Internal Complaints Committee and during the Financial Year, 
there were no cases reported or filed regarding sexual harassment of women at workplace. The 
Company has complied with the provisions relating to the constitution of Internal Complaints 
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013.   
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36. FRAUD REPORTING  
During the Financial Year, there were no cases regarding fraud have been reported to the 
Board/Central Government. 
 
37. DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNAL 
No order has been passed by the Regulators/Courts/Tribunal, which affects the going concern 
status or Company’s operations. 
 
38. VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD’S REPORT 
There was no voluntary revision of Financial Statements or Board’s Report in respect of 
preceding three financial years. 
 
39. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL 
WITH REFERENCE TO THE FINANCIAL STATEMENTS 
The Company has adequate internal control and process on place with respective Financial 
Statements, which provides reasonable assurance regarding the reliability of financial reporting 
and the preparation of financial Statements. This Controls and processes are driven through 
various policies, procedures and certification. The processes and controls are reviewed 
periodically. The Company has a mechanism of testing the controls at regular intervals for their 
design and operating effectiveness to ascertain the reliability and authenticity of financial 
information. 
 
Report on the Internal Financial Control with Reference to the Financial Statements included in 
the Auditor’s Report. 
 
40. FORMAL ANNUAL EVALUATION 
The Company is not covered under section 134 (3) (p) of the Companies Act, 2013 and Rule 
8(4) of the Companies (Accounts) Rules, 2014 and hence the statement regarding manner 
adopted for formal annual evaluation is not mandatory. 
 
41. RISK MANAGEMENT 
The Companies risk management framework and policy is based on a clear understanding of 
various risks, disciplined risk assessment and measurement procedures and continues 
monitoring. The policies and procedures established for this purpose are continuously reviewed. 
The business activities are undertaken within this framework.  
 
The framework reviews the level and direction of major risk pertaining to credit, market, 
liquidity, operational, compliance and management. 
  
42. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO 
Your company’s operations do not involve large-scale use of energy. The disclosure of particulars 
under this head is not applicable as your Company operates in the service sector. Although your 
company is not large-scale energy user, it acknowledges, the concept conservation of energy. 
There were no foreign exchange earnings or outgo for the Company during the financial year. 
 
43. UNSECURED LOAN FROM DIRECTORS 
During the Financial year 2018-19, the Company had not accepted any unsecured loans from its 
directors. 
 
44. DIRECTORS’ RESPONSIBILITY STATEMENT 
In compliance to the provisions of Section 134 (5) of the Companies Act, 2013 your Directors 
wish to confirm that: 
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(i) in the preparation of the annual accounts, the applicable accounting standards 
had been followed along with proper explanation relating to material departures: 

 
(ii) the directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give 
a true and fair view of the state of affairs of the company at the end of the 
financial year and of the profit and loss of the company for that period; 

 
(iii) the directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the company and for preventing and detecting fraud 
and other irregularities;  

 
(iv) the directors had prepared the annual accounts on a going concern basis; and 

 
(v) The directors had devised proper system to ensure compliance with the provisions 

of all applicable laws and that such system were adequate and operating 
effectively. 

 
45. SECRETARIAL STANDARDS 
Your directors wish to confirm that the applicable secretarial standards had been complied by the 
Company. 
 
46. APPRECIATION 
We take this opportunity to thank all regulators including the Reserve Bank of India, Registrar of 
Companies, Income Tax and GST authorities etc for their valuable guidelines and advises for the 
corporate compliance, Social responsibility and growth of the company.   We also thank all the 
employees for their contribution to the growth and success of your Company. We would also like 
to thank bankers, stakeholders and business associates for their extended support during the 
year.  
 

For and on behalf of the Board of 
VANCHINAD FINANCE PRIVATE LIMITED 

 
 
 

 
Griger Cherry Williams  
Whole-time Director 
(DIN: 00145586, 
Address: Chungath House, Guruvayur Road 
P.O., Kunnamkulam Thrissur, Kerala - 680503) 

Kocheril Ittoop Varghese  
Additional Director 

(DIN: 08291568, 
Address: Flat No. West 127 Federal Park, 

Vennala, Ernakulam, Kerala - 682028) 
 
 
 

Place: Ernakulam 
Date: 10.07.2019 
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Annexure I 
 

Form No. AOC -2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 
 
Form for disclosure of particulars of contracts/arrangements entered into by the 
company with related parties referred to in sub section (1) of section 188 of the 
Companies Act, 2013 including certain arm’s length transaction under third proviso 
thereto 
 
Details of material contracts or arrangements or transactions at arm’s length basis 
 
Sl. 
No: 1 Particulars Details 

a) Name of the related party & nature of 
relationship 

S M L FINANCE LIMITED 

(Holding Company)  

b) Nature of 
contracts/arrangements/transaction Availing of Labour service 

c) Duration of the 
contracts/arrangements/transaction 2018-19 

d) 
Salient terms of the contracts or 
arrangements or transaction including 
the value, if any 

Rs.1,50,00,000/- 

e) Date of approval by the Board 04.04.2018 

f) Amount paid as advances, if any Nil 

 
 
 
 

For and on behalf of the Board of 
VANCHINAD FINANCE PRIVATE LIMITED 

 
 
 

 
Griger Cherry Williams  
Whole-time Director 
(DIN: 00145586, 
Address: Chungath House, Guruvayur Road 
P.O., Kunnamkulam Thrissur, Kerala - 680503) 

Kocheril Ittoop Varghese  
Additional Director 

(DIN: 08291568, 
Address: Flat No. West 127 Federal Park, 

Vennala, Ernakulam, Kerala - 682028) 
 
 

Place: Ernakulam 
Date: 10.07.2019 
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Annexure II 
 

Form No. MGT-9 
EXTRACT OF ANNUAL RETURN  

as on the financial year ended on 31/03/2019 of  
VANCHINAD FINANCE PRIVATE LIMITED 

 [Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

 
I. REGISTRATION AND OTHER DETAILS: 
 
Name of the Company VANCHINAD FINANCE PRIVATE LIMITED 
CIN U65910KL1987PTC004722 
Date of Registration 13/03/1987 
Category of the company Deemed Public Company (Company limited by Shares) 
Address of the registered office 
and contact details 
 
 

Kuzhuvelil Bldg, 2nd Floor Pookattupady Road, Unichira, 
Edappally, Ernakulam, Kerala - 682021 
Tel: 0484 - 4853300 
E-mail: vanchinadfinancepvtltd@gmail.com 

Whether listed company No 
Name, Address and Contact details  
of Registrar and Transfer Agent, if any 

S.K.D.C. Consultants Limited 
PB No. 2016, "Kanapathy Towers", 3rd Floor, 1391/A1, 
Sathy Road, Ganapathy Post, Coimbatore – 641006 TN, 
India |  
Phone: +91 422 4958995, 2539835/ 836 
E-mail: info@skdc-consultants.com 

 
           II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: (All the business activities 

contributing 10% or more of the total turnover of the company shall be stated) 
 

Sl. 
No. 

Name and Description of main 
products / services 

NIC Code of the 
Product/service 

%  to total turnover of the 
company 

1 financial Activities (Micro Finance) 65999 100% 
 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: [No. of 

Companies for which information is being filled] 
 

Sl. 
No. 

Name and 
Address of the 

Company 
CIN/GLN 

Holding/ 
Subsidiary/ 
Associate 

Percentage 
Holding Applicable section 

1 S M L FINANCE 
LIMITED U65910KL1996PLC010648 Holding 100 2(87)(ii) 

 
IV. SHARE HOLDING PATTERN 
(Equity share capital Breakup as percentage of Total Equity)  
 
i) Category-wise Share Holding 
Category of 
Shareholders 

No. of Shares held at the beginning 
of the year [As on 01-04-2018] 

No. of Shares held at the end of 
the year [As on 31-March-2019] 

% Change 
during 

the year 
  De

mat 
Physical Total % of 

Total 
Shares 

De
mat 

Physical Total % of 
Total 

Shares 
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A. Promoters                   
(1) Indian          
a) Individual/ 
HUF 0 10000 10000 0.05 0 2 2 0.00 (0.05) 

b) Central 
Govt 0 0 0 0 0 0 0 0 0 

c) State 
Govt(s) 0 0 0 0 0 0 0 0 0 

d) Bodies 
Corp. 0 21990000 21990000 99.95 0 21999998 21999998 100 0.05 

e) Banks / FI 0 0 0 0 0 0 0 0 0 
f) Any other 0 0 0 0 0 0 0 0 0 
Sub-total 
(A) (1):- 0 22000000 22000000 100 0 22000000 22000000 100 0 

(2) Foreign          
a) NRIs- 
Individuals 0 0 0 0 0 0 0 0 0 

b) Others- 
Individuals 0 0 0 0 0 0 0 0 0 

c) Bodies 
Corp. 0 0 0 0 0 0 0 0 0 

d) Banks / FI 0 0 0 0 0 0 0 0 0 
e) Any other 0 0 0 0 0 0 0 0 0 
Sub-total 
(A) (2):- 0 0 0 0 0 0 0 0 0 

Total 
shareholding 
of Promoter 
(A)= (A) 
(1)+(A) (2)  

0 22000000 22000000 100 0 22000000 22000000 100 0 

B. Public 
Shareholdin
g 

         

(1) 
Institutions          

a) Mutual 
Funds 0 0 0 0 0 0 0 0 0 

b) Banks / FI 0 0 0 0 0 0 0 0 0 
c) Central 
Govt 0 0 0 0 0 0 0 0 0 

d) State 
Govt(s) 0 0 0 0 0 0 0 0 0 

e) Venture 
Capital Funds 0 0 0 0 0 0 0 0 0 

f) Insurance 
Companies 0 0 0 0 0 0 0 0 0 

g) FIIs 0 0 0 0 0 0 0 0 0 
 h) Foreign 
Venture 
Capital Funds 

0 0 0 0 0 0 0 0 0 

i) Others 0 0 0 0 0 0 0 0 0 
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(specify) 

Sub-total 
(B)(1):- 0 0 0 0 0 0 0 0 0 

2. Non-
Institutions          

a) Bodies 
Corp.          

i) Indian 0 0 0 0 0 0 0 0 0 
ii) Overseas 0 0 0 0 0 0 0 0 0 
b) Individuals          
i) Individual 
shareholders 
holding 
nominal share 
capital upto 
Rs. 1 lakh 

0 0 0 0 0 0 0 0 0 

ii) Individual 
shareholders 
holding 
nominal share 
capital in 
excess of Rs 1 
lakh 

0 0 0 0 0 0 0 0 0 

C) Others 
(specify) 0 0 0 0 0 0 0 0 0 

Non Resident 
Indians 0 0 0 0 0 0 0 0 0 

Overseas 
Corporate 
Bodies 

0 0 0 0 0 0 0 0 0 

Foreign 
Nationals 0 0 0 0 0 0 0 0 0 

Clearing 
Members 0 0 0 0 0 0 0 0 0 

Sub-total 
(B)(2):- 0 0 0 0 0 0 0 0 0 

Total Public 
Shareholdin
g 
(B)=(B)(1)+ 
(B)(2) 

0 0 0 0 0 0 0 0 0 

C. Shares 
held by 
Custodian 
for GDRs & 
ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 
(A+B+C) 0 22000000 22000000 100 0 22000000 22000000 100 0 
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ii) Shareholding of Promoters as on 31.03.2019 
 
Sl. 
No. 

Shareholder’
s Name 

Shareholding at the 
beginning of the year Shareholding at the end of the year 

% change in 
shareholding 
during the 

year   No. of 
Shares 

% of total 
Shares of 

the 
company 

%of 
Shares 
Pledged 

/encumbe
red to 
total 

shares 

No. of Shares 

% of total 
Shares of 

the 
company 

%of 
Shares 

Pledged / 
encumber
ed to total 

shares 

1 C.C.William 
Varghese 5000 0.025 0 

1  
(Beneficial 

Holder:  
S M L Finance 

Limited) 

0 0 (0.025) 

2 Mary 
Williams 5000 0.025 0 

1 
(Beneficial 

Holder:  
S M L Finance 

Limited) 

0 0 (0.025) 

3 
S M L 

Finance 
Limited 

21990000 99.95 0 21999998 100 0 0.025 

 
 
iii) Change in Promoters’ Shareholding (please specify, if there is no change): There 
is no change in total Promoters shareholding) 
 

 

Shareholding at the beginning 
of the year 

Cumulative Shareholding 
during the year 

No. of shares 
% of total 

shares of the 
company 

No. of shares 
% of total 

shares of the 
company 

At the beginning of the year 22000000 100 22000000 100 

Date wise Increase / Decrease in 
Promoters Shareholding during the 
year specifying the reasons for 
increase /decrease (e.g. allotment / 
transfer / bonus / sweat equity etc): 
There is no change in total 
Promoters shareholding. However 
there is a transfer on 29.01.2019 
between the promoters and the 
details are as follows: 
1. Transfer of 4999 shares from C.C. 
William Varghese to S M L Finance 
Ltd. 
2. Transfer of 4999 shares from 
Mary Williams to S M L Finance Ltd 

0 0.00 22000000 100 

At the end of the year 22000000 100 22000000 100 
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iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters 
and Holders of GDRs and ADRs):  Nil 
 
NIL 

 

Shareholding at the 
beginning 
of the year 

Cumulative Shareholding during the 
year 

No. of 
shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total 
shares of the 

company 
At the beginning of the year 0 0.00 0 0.00 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase /decrease 
(e.g. allotment / transfer / 
bonus / sweat equity etc): 

0 0.00 0 0.00 

At the end of the year 0 0.00 0 0.00 
 
v) Shareholding of Directors and Key Managerial Personnel: 
 

Sl. 
No 

Name of the 
KMP and 
Directors 

Particulars Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

 
 
 

No. of 
shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total 
shares of the 

company 

1 C.C.William 
Varghese 

At the beginning of the 
year 5000 0.025 5000 0.025 

Changes during the 
year: Transfer to S M L 

Finance Ltd 
4999 (0.025) 1 0.00 

At the end of the year 1 0.00 1 0.00 

 
 
2 
 
 

Mary 
Williams 

At the beginning of the 
year 5000 0.025 5000 0.025 

Changes during the 
year: Transfer to S M L 

Finance Ltd 
4999 (0.025) 1 0.00 

At the end of the year 1 0.00 1 0.00 

 
 
 
3 
 
 

Griger 
Cherry 

Williams 

At the beginning of the 
year 0 0 0 0 

Changes during the 
year: 0 0 0 0 

At the end of the year 0 0 0 0 

 
 
4 
 
 

Kocheril 
Ittoop 

Varghese 

At the beginning of the 
year 0 0 0 0 

Changes during the 
year: 0 0 0 0 

At the end of the year 0 0 0 0 
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5 Abraham 
Jacob 

At the beginning of the 
year 0 0 0 0 

Changes during the 
year: 0 0 0 0 

At the end of the year 0 0 0 0 

6 
Kadapuram 
Mathews 
mathai 

At the beginning of the 
year 0 0 0 0 

Changes during the 
year: 0 0 0 0 

At the end of the year 0 0 0 0 

7 Sreevidya 
Damodaran 

At the beginning of the 
year 0 0 0 0 

Changes during the 
year: 0 0 0 0 

At the end of the year 0 0 0 0 

 
V. INDEBTEDNESS  
 
Indebtedness of the Company including interest outstanding/accrued but not due for payment  

(In Rs.) 
  

Secured Loans 
excluding 
deposits 

Unsecured 
Loans Deposits Total 

Indebtedness 

Indebtedness at the 
beginning of the financial 
year 

 
   

i) Principal Amount 38,55,51,995 13,27,16,000 0 51,82,67,995 
ii) Interest due but not paid 0 18,88,774 0 18,88,774 
iii) Interest accrued but not due 7,08,840 4,72,626 0 11,81,466 

Total (i+ii+iii) 38,62,60,835 13,50,77,400 0 52,13,38,235 

Change in Indebtedness 
during the financial year     

* Addition 22,27,06,057         2,33,87,296 0 24,60,93,353 
* Reduction 32,00,000 1,94,55,048 0 2,26,55,048 

Net Change 21,95,06,057 39,32,248 0 22,34,38,305 

Indebtedness at the end of 
the financial year     

i) Principal Amount 59,45,02,563 13,44,76,000 0 72,89,78,563 
ii) Interest due but not paid 43,65,914 19,23,452 0 62,89,366 
iii) Interest accrued but not due 68,98,415 26,10,196 0 95,08,611 

Total (i+ii+iii) 60,57,66,892 13,90,09,648  74,47,76,540 
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:  
 
Sl. 
No. 
 

Particulars of Remuneration Name of Managing Director/ Whole time 
Directors/ Manager 

Total Amount 

    C.C. William 
Varghese 
(WTD) 

Griger Cherry 
Williams 
(WTD) 

 

1 Gross salary    
(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 

30,00,000 3,00,000 33,00,000 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 - - - 

(c) Profits in lieu of salary under 
section 17(3) Income- tax Act, 
1961 

- - - 

2 Stock Option - - - 
3 Sweat Equity   - 
4 Commission 

- as % of profit 
- others, specify… 

 
- 

 
- - 

5 Others, please specify - - - 
  Total (A) 30,00,000 3,00,000 33,00,000 
  Ceiling as per the Act 30,73,724 29,38,724 61,77,447 

 
B. Remuneration to other directors:  
 

Sl. 
No. Particulars of Remuneration Name of Directors Total Amount 

  Kocheril Ittoop Varghese 
(Executive Director)  

1 
 
 
 
 
 

Independent Directors   

Fee for attending board / 
committee meetings - - 

Commission - - 

Others, please specify - - 

Total (1) - - 

2 

Other Directors   

Fee for attending board / 
committee meetings - - 

Commission - - 

Others, please specify (Salary) 5,00,000 5,00,000 
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 Total (2) 5,00,000 5,00,000 

 Total (B)=(1+2) 5,00,000 5,00,000 

 Total Managerial 
Remuneration  5,00,000 5,00,000 

 Ceiling as per the Act 5,89,745 5,89,745 

 Overall Ceiling as per the Act 68,50,192 68,50,192 

 
C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD: NIL 
 

Sl. 
No. 

 
Particulars of Remuneration Key Managerial Personnel 

  Name of Key Managerial 
Personnel 

1 
 

Gross salary - 

(a) Salary as per provisions contained in section 
17(1) of the Income-tax Act, 1961 - 

Salary and allowances for the F.Y. 2018-19- (A) - 

Bonus Paid for the F.Y. 2018-19- - (B) - 

(b) Value of perquisites u/s 17(2) Income-tax Act, 
1961 - 

Perquisites- (C) - 
(c) Profits in lieu of salary under section 17(3) 
Income- tax Act, 1961 - 

2 Stock Option - 

3 Sweat Equity  

4 
Commission 
- as % of profit 
- others, specify… 

- 

5 Others, please specify - 

 Total (A)+(B)+(C) - 

 
VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: 
 
Type Section of 

the 
Companies 
Act 

Brief 
Description 

Details of 
Penalty/ 
Punishment/ 
Compounding 
fees imposed 

Authority 
[RD/ 
NCLT/ 
COURT] 

Appeal made, 
if any (give 
Details) 

A. COMPANY 
Penalty     None     
Punishment      None     
Compounding      None     
B. DIRECTORS 
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Penalty      None     
Punishment      None     
Compounding      None     
C. OTHER OFFICERS IN DEFAULT 
Penalty      None     
Punishment      None     

Compounding      None     
 
 

For and on behalf of the Board of 
VANCHINAD FINANCE PRIVATE LIMITED 

 
 
 

 
Griger Cherry Williams  
Whole-time Director 
(DIN: 00145586, 
Address: Chungath House, Guruvayur Road 
P.O., Kunnamkulam Thrissur, Kerala - 680503) 

Kocheril Ittoop Varghese  
Additional Director 

(DIN: 08291568, 
Address: Flat No. West 127 Federal Park, 

Vennala, Ernakulam, Kerala - 682028) 
 
 
 
 
Place: Ernakulam 
Date: 10.07.2019 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 






















































